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Commercial banks as resellers

Abstract: Commercial banks act as financial and trade intermediaries in the securities market. Their intermediary services are the result of reducing transaction costs and overcoming the problem of asymmetric information in the process of redistribution of funds from savers to investors in the form of securities. The article deals with the problem of the contradiction between the regulatory framework of financial and commercial intermediation, generally accepted theory and international practice.
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Financial intermediation is an activity aimed at ensuring the relationship between suppliers and consumers of capital in the financial market, as well as servicing them. W. Sharp defines financial intermediaries as “organizations that issue financial liabilities and sell them as assets for money” [1, p. nine].
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